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Problem

Debt capital markets lack accessibility

Inefficient issuance and settlement processes

Traditional Finance

Financial Market

CSD & Securities Stock Exchange
Infrastructure Settlement System g
Issuance and

Settlement Agents

Issuing Paying Security Listing
Agent Agent Agent Agent

/ﬁ/ﬁ/_\/_\

Arranger & : Dealer
Dealers Arranger Bank } [ Law Firm(s) } { Bank(s)

s el House Bank House Bank Custody
Cloe e (FIAT) } [ (FIAT) } [ Bank

Issuer I Investors

It is costly, lengthy and only viable for large issuances.

uptol3

paid intermediaries.

2,000

manuadl tasks
to complete.!

6

weeks to issue
onh average.'
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” The era of Digital Bonds
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Financial Market
Infrastructure

Issuance and
Settlement Agents

Arranger &
Dealers

Custodians

Creating efficient access to capital

Through distributed-ledger technology

Traditional Finance

{ CSD & Securities

Settlement System } { Stock Exchange

‘L Arranger Bank } L

Law Firm(s) J [ B?:uenil(esr)

( House Bank
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Issuing Paying Security Listing
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Public & Private DLT
(i.e. SDX CSD)

Lifecycle and Settlement
Smart Contract System

Regulated Issuance
& Distribution Platform

Institutional-grade
Custody Solution

Issuer Investors

Connecting issuers and investors directly and in a regulated manner.

Solution
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Debt capital markets on-chain

The Solution

All-in-one

bond platform 5
75 Marketplace and direct up to X

bond issuance to Cheaper*
qualified investors >>

Decentralized lifecycle 5 X
& settlement infrastructure up to

Faster™**

Automated bond
settlementin T+0
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The global on-chain debt capital markets platform
bringing real-world securities on-chain

( Issuer ) SMEs g Qobligote (Investor)
‘ \

h ( BB A
WiI
Corporates —— @ real-world
p collo\fcverol 8 a
Y,
Native Attractive
Non-bank lenders (& on-chain risk-adjusted
bonds yield %

Equivalent to traditional securities from a legal perspective @ Regulated and globally enforceable
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Who is Obligate

Trusted by renowned investors and led by
serial Web3 entrepreneurs

VCs

>_EARLYBIRD I | mm BLOCKCHANGE

Based on a regulated environment

Regulated as financial Financial Services
intermediary in Switzerland — VQ F Standards Association
for AML and KYC purposes _ (VQF)

Partners

SDA I Fireblocks cred:ra A{{-x ¢° polygon

(©) CIRCLE

|

Obligate acts under the + -
liability umbrella of a BaFin (_,M_ hQU ITY
GLOB ESTMENT 5S¢

supervised securities firm JAL INV JLUTIONS

Founder and management experience

BlackRock  Alykke MME| Q¥ @ cerone

>
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How does it work?

Credit Structuring &
Evaluation Issuance
4 R
KYC & Credit Collateral Book building
KYB assessment & token
& rating issuance
| | | |
O & - o
| | | |
Verification, Due diligence, Collateral 100% legal
onboarding Credit check verified certainty
sumsub cred{:}r:;a /I. lsr\::i:fn?tlgizglf
Moobpy’s APEX Arbitration
o /

Product
Lifecycle
Mg Mt
4 I
DVP Corporate
actions &
settiement
| |
| |
Atomic, Automated
T+0 allocation of
settlement funds
polygon polygon
\ /
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What are the benefits for investors?

Regulqted Efficient T+0 Universal Rated New assets

O Attractive Yields fi High quality assets ® Flexible term
APY from 7 - 14% Existing creditworthy Maturities 1 - 60
depending on businesses secured months
rating & collateral with collateral

O Integrated rating R piversified I Great governance
cred<ra Invest from $10k Regulated & Globally

MO()DY}S enforceable
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Track-record in providing funding to SMEs
French-Tunisian Lamar Olive Oil raises €500k through eNotes

ce successfull redeemed

R sustainable agriculture
=a— Lamar Olive Oil has entered the

Olive-Oil Producer Issues First Euro-Stablecoin-

world of decentralized finance
minated Bond on Obligate’s DeFi Platiorm : : :
Denomitt - of e Kind fr the French sustainable agricuture business by iIssuing a blockchain-based
The debt sale was the first of its Kin or the Frenc

bond with Obligate.

Key terms
e EUR 500000

e APY 9% p.a.
e Maturity 3m

e 130% collateralized with
receivables

1 https://www.coindesk.com/business/2023/06/01/olive-oil-producer-issues-first-euro-stablecoin-denominated-bond-on-obligates-defi-platform/
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Solutions

3 simple ways to access the Obligate platform

-

~N

Direct access
on-chain

O
-

Investin
individual bonds
through your
own wadllet

-

J

Get started and discover high quality assets to invest safely and easily

\_

Digital Asset
Online Broker

i

Invest in Digital
Assets directly
through a broker

~

-

J

\_

Traditional
iInvestment

-~ T

S

)

Investin a
diversified
pool of bonds

~
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Solutions

Diversified investment in the Obligate SME Bond Index

Highlights

o obhgote\

deus ordd Dieets any

Foctsheet - September 2025

Actively Managed Certificate

Obligate SME Bond Index

Strategy

Traditional Investment

Opportunity

Invest in a pool of bonds

AMC or Fund Wrapper possible
Investment Product with ISIN
Investable through your regular
broker or bank

Systematic investment approach
Diversified basket of bonds

~
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Selected upcoming issuances

Marketplace

Compose your own portfolio of diversified on-chain bonds

Industry

Type

Agriculture

Financial
Services

Trade
Financing

Revenue
Financing

Region Rating Amount Duration Yield
Europe BB EUR 10m 1Y 10%
Europe BB USD 500k  3m 12%
North America A USD 5m 1Y N%

| Europe

Latam BB USD 10m 1Y 12%

Secured

Unsecured

Secured

Secured
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Benedikt Dr. Stephan Tobias Matthias James
Schuppli Meyer Wohlfarth Wyss Courtenay
Co-Founder & CEO Co-Founder & CLO Head of Origination Head of Strategic Chairman of
Partnerships the Board
o S Universits i ; - to 23 UNIVERSITY OF @ siandard
6 Lisk 5—‘5:.""*([-4 AEURGAOMIEE * Lykke G ?ﬁrich“"t t % !ﬁ MME ||| ﬁ University of 5t Gallen .’LEDNTEQ 5 E)Xl;OORD * § gr%}tgrred
N 2N 2N J
4 N N )
Dr. Philipp Bonart Daniel Jerome Nina
von Randow Mati Killenberger Benathan Mayer
Co-Founder Chief Growth Chief Technology Head of Investment Principal at Earlybird
and Legal Strategist Officer Officer Solutions & Research Venture Capital,
Board observer
Hiﬁ?&?ﬁn @ GE Money ﬁ University of St Gallen ".H % '&JS;:FI'SHﬁf tl&m Erﬁfcl_.:r.fa 'RD
NS 2N / J
4 N ) )
James Linda Mihai Hannah Thomas
Freis Pho Mosneanu Frojd Zeeb
Regulatory Operations Manager Head of Senior Marketing Board Member
Technology Institutional Sales Manager
Officer
W HORYSR  FnGEN  <BIS BONERDS AN /1
NS 2N J J

+ many others
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Your Contacts at CM-Equity Investor Conference

Tobias Wohlfarth
Head of Origination

Bonart Mati
| Chief Growth Officer

| Direkt: +4176 337 96 95
bonart@obligate.com

Direkt: +4177 511 89 72
tobias@obligate.com
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Reach out to us: hello@obligate.com

Book a Call
—J
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eNote™ as regulated security on-chain

Swiss ledger-based securities (Registerwertrechte)
acc. to art. 973d Swiss CO

[

™ z G : .
Secured eNote (Swiss ledger-based security) TRANSFERABLE | ID: BND_PQ4HIHGG Q Obhgdte
Integrated Credit ﬁ 'fss“ef c ditv Tradinae E]Hf
. 1 wiss Commodi radin
Information y g {_"1,,
Principal Coupon Accrued interest
USDC 1,000.00 USDC 17.89 (7.00% p.a. interest rate) USDC 17.89 1un 22, 2023 (UTC) -&E
El"-u.#
Issuance date Maturity date Collateral per eNote »
Mar 13, 2023 (uTC) Jun 13, 2023 (UTC) USD 1,017.89 See on Polygonscan [5
_ Signature SECURITY AGREEMENT &,
AML I:igusl(c:(tig @ 1 Marc Meier Mar 09, 2023, 13:44 (UTC)

REGISTRATION AGREEMENT 4,

O Open to professional clients acc.
¢ to FIDLEG/MIFID and other regulations

Product

Securely
registered
on Polygon
Blockchain

Standardized
Legal Docu-
mentation



() obligate Market

Closing the SME financing gap

Faster, quicker and cheaper This enables multilateral financing
issuance of bonds leads to: for SMEs and unlocks a new asset class

ﬁ $ 3.9T Providing an alternative

Reduced minimum viable SME loan market ! to traditional SME loans
issuance size

@ $ 5,2T Unleashing hidden

Shorter viable tenors SME financinggap2 | financing potential
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