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Problem

Traditional Finance

Issuer

CSD & Securities 
Settlement System Stock Exchange

Issuing  
Agent

Paying
Agent

Security 
Agent

Listing 
Agent

Arranger Bank Law Firm(s) Dealer 
Bank(s)

House Bank 
(FIAT)

House Bank 
(FIAT)

Custody 
Bank

Investors

Financial Market
Infrastructure 

Issuance and 
Settlement Agents

Arranger &
Dealers

Custodians

Inefficient issuance and settlement processes

3

weeks to issue 
on average.1 

6

manual tasks
to complete.1 

2,000 

paid intermediaries.
up to 13

It is costly, lengthy and only viable for large issuances.
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Solution

Public & Private DLT
(i.e. SDX CSD)

Lifecycle and Settlement
Smart Contract System

Regulated Issuance 
& Distribution Platform

Institutional-grade
Custody Solution

Through distributed-ledger technology
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Traditional Finance

Issuer

CSD & Securities 
Settlement System Stock Exchange

Issuing  
Agent

Paying
Agent

Security 
Agent

Listing 
Agent

Arranger Bank Law Firm(s) Dealer 
Bank(s)

House Bank 
(FIAT)

House Bank 
(FIAT)

Custody 
Bank

Investors

Financial Market
Infrastructure 

Issuance and 
Settlement Agents

Arranger &
Dealers

Custodians

Connecting issuers and investors directly and in a regulated manner.

Issuer Investors



Solution
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Marketplace and direct 
bond issuance to 
qualified investors

All-in-one
bond platform

Automated bond 
settlement in T+0

Decentralized lifecycle
& settlement infrastructure

Cheaper*
up to 5x

Faster**
up to 5x

* Overall costs calculated for a USD 50m bond issuance, including arranger, dealer, law firm,

issuing & paying agents, FMI & custodians: reduced from 4.7% to 0.84%)

** time reduction from 6 to 1.2 weeks 

The Solution



The global on-chain debt capital markets platform

Native 
on-chain 

bonds

Attractive 
risk-adjusted 

yield %

SMEs

Corporates

Non-bank lenders

Investor

bringing real-world securities on-chain

Solution

BB A

Equivalent to traditional securities from a legal perspective Regulated and globally enforceable§

with
real-world 
collateral

Issuer



Who is Obligate

VCs

Founder and management experience

Based on a regulated environment

Partners



Product

Book building 
& token 

issuance

100% legal 
certainty

KYC & 
KYB

Verification, 
onboarding

Collateral

Collateral 
verified

Credit 
assessment 

& rating

Due diligence, 
Credit check

Corporate 
actions & 

settlement

Automated 
allocation of 

funds

DVP

Atomic, 
T+0 

settlement

Credit 
Evaluation

Structuring & 
Issuance

Lifecycle 
Mgmt
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Swiss Rules of
International 

Arbitration



What are the benefits for investors?

Attractive Yields
APY from 7 - 14%  
depending on 
rating & collateral

Integrated rating

High quality assets
Existing creditworthy 
businesses secured 
with collateral

Diversified
Invest from $10k

Flexible term
Maturities 1 - 60 
months

Great governance
Regulated & Globally 
enforceable

Opportunity

Regulated Efficient T+0 Universal Rated New assets



Sustainable agriculture

1 https://www.coindesk.com/business/2023/06/01/olive-oil-producer-issues-first-euro-stablecoin-denominated-bond-on-obligates-defi-platform/

Track-record in providing funding to SMEs
French-Tunisian Lamar Olive Oil raises €500k through eNotes

Lamar Olive Oil has entered the 
world of decentralized finance 
by issuing a blockchain-based 
bond with Obligate.

Opportunity

Key terms
● EUR 500’000
● APY 9% p.a.
● Maturity 3m
● 130% collateralized with 

receivables
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3 simple ways to access the Obligate platform 

Get started and discover high quality assets to invest safely and easily

Invest in 
individual bonds 
through your 
own wallet

Direct access 
on-chain

Traditional 
investment

Invest in a 
diversified 
pool of bonds 

Solutions

Digital Asset 
Online Broker

Invest in Digital 
Assets directly 
through a broker



Diversified investment in the Obligate SME Bond Index

Traditional Investment 
Opportunity

Invest in a pool of bonds 

● AMC or Fund Wrapper possible
● Investment Product with ISIN
● Investable through your regular 

broker or bank 
● Systematic investment approach
● Diversified basket of bonds

Solutions



Selected upcoming issuances
Compose your own portfolio of diversified on-chain bonds

Marketplace

Marketplace

Industry Region Rating Amount Duration Yield Type

Agriculture Europe BB EUR 10m 1Y 10% Secured

Financial 
Services

Europe BB USD 500k 3m 12% Unsecured

Trade 
Financing

North America 
/ Europe

A USD 5m 1Y 11% Secured 

Revenue 
Financing

Latam BB USD 10m 1Y 12% Secured

Credora (an S&P portfolio company) Rating.



Talent

Dr. Philipp 
von Randow
Co-Founder 
and Legal Strategist

Benedikt
Schuppli
Co-Founder & CEO

James
Freis
Regulatory 
Technology
Officer

Bonart 
Mati
Chief Growth 
Officer

Dr. Stephan 
Meyer
Co-Founder & CLO

Linda
Pho
Operations Manager

Daniel 
Killenberger
Chief Technology 
Officer

Tobias 
Wohlfarth
Head of Origination

Mihai 
Mosneanu
Head of 
Institutional Sales

Jerome 
Benathan
Head of Investment 
Solutions & Research

Matthias 
Wyss
Head of Strategic 
Partnerships

Hannah 
Frojd
Senior Marketing 
Manager

Nina 
Mayer
Principal at Earlybird 
Venture Capital, 
Board observer

James 
Courtenay
Chairman of 
the Board

Thomas
Zeeb
Board Member

+ many others
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Your Contacts at CM-Equity Investor Conference

Bonart Mati
Chief Growth Officer

Tobias Wohlfarth
Head of Origination

mailto:bonart@obligate.com
mailto:tobias@obligate.com


Reach out to us: hello@obligate.com

Book a Call



eNoteTM as regulated security on-chain
Swiss ledger-based securities (Registerwertrechte)
acc. to art. 973d Swiss CO

Open to professional clients acc.
to FIDLEG/MiFID and other regulations

Integrated Credit
Information

AML-regulated
KYB & KYC

Securely 
registered
on Polygon
Blockchain

Standardized
Legal Docu-
mentation

Swiss Commodity Trading AG

Marc Meier

Product



Market

Faster, quicker and cheaper 
issuance of bonds leads to:

Reduced minimum viable 
issuance size

Shorter viable tenors

This enables multilateral financing 
for SMEs and unlocks a new asset class

1. Researchdive, Commercial Bank Lending by Type, 2021 - 2028

2. World Bank SME Finance 2023

SME loan market 1
$3.9T Providing an alternative 

to traditional SME loans

SME financing gap 2
$5.2T Unleashing hidden 

financing potential
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