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Rollercoaster
Keynote by Florian Grummes

September 27th, 2023



Disclaimer  & Limitation of Liability

All published information represents the opinion and analysis of Mr Florian Grummes, based 
on data available to him, at the time of writing. Mr. Grummes's opinions are independent and 
his own and are not a recommendation or an offer to buy or sell securities.
As trading and investing in any financial markets may involve serious risk of loss, Mr. Grummes 
recommends that you consult with a qualified investment advisor, one licensed by appropriate 
regulatory agencies in your legal jurisdiction and do your own due diligence and research 
when making any kind of a transaction with financial ramifications.
Although a qualified and experienced stock market analyst, Florian Grummes is not a 
Registered Securities Advisor. Therefore Mr. Grummes's opinions on the market and stocks 
can only be construed as a solicitation to buy and sell securities when they are subject to the 
prior approval and endorsement of a Registered Securities Advisor operating in accordance 
with the appropriate regulations in your area of jurisdiction. Past results are not necessarily 
indicative of future results.
The passing on and reproduction of this presentation is only legal with a written permission of 
the author.



Federal Funds Target Rate
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October 1981 = 20%

March 2020 = 0,25%

September 2023 = 5,50%

Sledgehammer



Federal Funds Target Rate
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October 1981 = 20%

March 2020 = 0,25%

September 2023 = 5,50%

Sledgehammer

US Interest rates are up 21-times 
within less than 2 years!



Federal Funds Target Rate
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?



Federal Funds Target Rate
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?

Recession within
3 – 12 months very likely



Bank Term Funding Program
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400 Billion USD new base money
Created out of thin air
within two weeks



US 10y Yields
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US 10y yields at +4,526%
Since March 2020 + 1.270%



German 10y Bund Yields

12:31 10September 27th, 2023 © Florian Grummes 2023

German 10y Bund Yields +2,813%

Since March 2020 + 410,7%



iShares 20+ year Treasury Bond ETF
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Lowest level since April 2011



iShares 20+ year Treasury Bond ETF
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Lowest level since April 2011

World bond collapse, 
8% mortgage rates soon



Global Quantitative Tightening
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Global Quantitative Tightening
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Central banks speed up 
balance sheet reductions



Excess Liquidity
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Excess Liquidity
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US excess savings depleted for 
bottom 80% of households



US Bankrupcy Filings
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US Bankrupcy Filings
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US bankrupcy filings surge to 
dangerous levels like 2008



Credit Card Delinquencies
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Credit Card Delinquencies
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US delinquency growth rate 
higher than in 2008



German Real Estate
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German Real Estate
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German house prices 
are slumping



Credit Default Swap
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Credit Default Swap
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Cost of insurance against 
US default moving higher again



Stock-Markets
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The Magnificent Seven:
Nvidia (NVDA)
Meta Platforms (META)
Amazon.com (AMZN)

Microsoft (MSFT)
Apple (AAPL)
Alphabet (GOOGL)
Tesla (TSLA)



Stock-Markets
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The Magnificent Seven:
Nvidia (NVDA)
Meta Platforms (META)
Amazon.com (AMZN)

Microsoft (MSFT)
Apple (AAPL)
Alphabet (GOOGL)
Tesla (TSLA)

S&P7 is up more than 50%. 
S&P493 is basically flat!



Nvidia
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https://themadking.com/article/nvidia-the-red-flags/

https://themadking.com/article/nvidia-dont-believe-the-hype/



Nvidia
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Don´t believe the hype!
This time is different... not
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How much currency 
will have to be printed?

-> More than ever before!!
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The History of Gold Cycles
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US Treasury Gold Holdings / Federal Reserve Monetary Base
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US Treasury Gold Holdings / Federal Reserve Monetary Base
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Gold radically undervalued



Shanghai Gold Exchange Premiums 

12:31 34September 27th, 2023 © Florian Grummes 2023



Shanghai Gold Exchange Premiums 
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Something is up with Gold in China! 



Gold Big Picture

12:31 36September 27th, 2023 © Florian Grummes 2023

+656% 
in 10 years

+98% 
in 4.5 years

-45.5% 
in 4.3 years

-22.2% 
in 2.2 years

+28% 
in 7 months



Gold Big Picture
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Cup & Handle Pattern
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2011 2020

2015

Approx. 3.000 USD

We are most likely here



Gold Daily Chart
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Gold Daily Chart
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Gold Daily Chart



Gold Seasonality
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Gold Seasonality
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Be patient with any gold related 
investments until mid of December



Stock Market Sentiment
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Stock Market Sentiment
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Smart Money Confidence: 41%
Dumb Money Confidence: 38%



Stock Market Seasonality
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Stock Market Seasonality
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Year-end rally should start 
around mid of October



Bitcoin Bitcoin vs. M2 Money Supply Growth
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Bitcoin Bitcoin vs. M2 Money Supply Growth
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Bitcoin is a pure play on fiat liquidity



Bitcoin
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2011 - 2013

2014 – 2017

2018 – 2021

2022 - 2025

BEAR

 BEAR

   BEAR

       BEAR

ACCUMULATION

         ACCUMULATION

              ACCUMULATION

                       ACCUMULATION

BULL

        BULL

              BULL

                      BULL?
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Thank you very much 

Florian Grummes

www.midastouch-consulting.com



www.midastouch-consulting.com
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• Analysis & research on our website
• Weekly gold chartbook
• Weekly silver chartbook
• Weekly crypto chartbook
• Bi-weekly on www.gold.de
• Bi-weekly on www.celticgold.eu
• Telegram channel mastermind group
• Consulting for mining companies
• Media coverage & promotion
• Investment & trading consulting & mentoring
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http://www.gold.de/
http://www.celticgold.eu/

